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Commodity Expiry Open High Low Close % Change

MCXBULLDEX 26-Nov-25 29070.00 29500.00 28600.00 29244.00 -0.09

MCXBULLDEX 31-Dec-25 29839.00 29839.00 29100.00 29291.00 0.37

Commodity Expiry Open High Low Close % Change

GOLD 5-Dec-25 122743.00 124055.00 122605.00 123854.00 -0.27

GOLD 5-Feb-26 125360.00 125707.00 124260.00 125542.00 -0.24
GOLDMINI 5-Dec-25 122600.00 123783.00 122257.00 123614.00 -0.19

GOLDMINI 5-Jan-26 124482.00 124955.00 123400.00 124768.00 -0.23

SILVER 5-Dec-25 153913.00 154690.00 152415.00 154482.00 0.21
SILVER 5-Mar-26 157100.00 158464.00 156181.00 158202.00 0.21

SILVERMINI 28-Nov-25 155986.00 156800.00 153100.00 155846.00 -65.91

SILVERMINI 27-Feb-26 157556.00 159224.00 156850.00 158986.00 6.39

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 26-Nov-25 -0.09 21.84 Fresh Selling

MCXBULLDEX 31-Dec-25 0.37 55.00 Fresh Buying

GOLD 5-Dec-25 -0.27 -2.54 Long Liquidation

GOLD 5-Feb-26 -0.24 10.18 Fresh Selling

GOLDMINI 5-Dec-25 -0.19 -4.23 Long Liquidation

GOLDMINI 5-Jan-26 -0.23 7.02 Fresh Selling

SILVER 5-Dec-25 0.21 -4.99 Short Covering

SILVER 5-Mar-26 0.21 3.47 Fresh Buying

SILVERMINI 28-Nov-25 -0.77 -65.91 Long Liquidation

SILVERMINI 27-Feb-26 0.18 6.39 Fresh Buying

Commodity Open High Low Close % Change

Gold $ 4066.47 4140.13 4040.03 4139.70 1.46

Silver $ 50.04 51.44 49.71 51.41 2.56

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 80.17

Gold / Crudeoil Ratio 23.66

Silver / Crudeoil Ratio 29.51

Silver / Copper Ratio 154.61

RATIOS
Ratio Price

Gold / Copper Ratio 123.96

Ratio Price
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Crudeoil / Copper Ratio 5.24

https://kediaadvisory.com/
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https://www.linkedin.com/company/kedia-advisory/
https://www.instagram.com/kedia_advisory/
https://www.facebook.com/kediaadvisory


Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE
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124164.00
124374.00

123544.00
123334.00

155202.00
155962.00

153762.00
153002.00

89.26
89.48

88.90
88.68

4147.20
4160.10

4121.90
4109.00

51.82
52.13

51.00
50.69
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Important levels for Importers/Exporters
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BUY GOLD DEC @ 123500 SL 122600 TGT 124600-125200. MCX

Gold trading range for the day is 122055-124955.

Gold prices dropped as investors awaited more US economic 
data for clearer signals on the Federal Reserve’s policy outlook.

Attention will mainly be on September's retail sales and PPI 
figures due on Tuesday, along with weekly jobless claims on 
Wednesday.
Speculators reduced their net long positions in COMEX gold by 
15,384 contracts to 133,927 contracts.

Russian gold reserves at 74.8 mln oz as of Nov 1 vs 74.9 mln oz as 
of October 1

GOLD FEB-DEC 1688.00

GOLDMINI JAN-DEC 1154.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 5-Dec-25 123854.00 124955.00 124405.00 123505.00 122955.00 122055.00

GOLD 5-Feb-26 125542.00 126615.00 126080.00 125170.00 124635.00 123725.00

GOLDMINI 5-Dec-25 123614.00 124750.00 124185.00 123220.00 122655.00 121690.00

GOLDMINI 5-Jan-26 124768.00 125930.00 125350.00 124375.00 123795.00 122820.00

Gold $ 4139.70 4207.10 4173.97 4107.00 4073.87 4006.90

https://kediaadvisory.com/
https://twitter.com/kediaadvisory
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https://www.instagram.com/kedia_advisory/
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SILVER

BUY SILVER DEC @ 154000 SL 153000 TGT 155500-156500. MCX

Silver trading range for the day is 151585-156135.

Silver gains as expectations for a US interest rate cut next month 
increased after dovish signals from Federal Reserve officials.

Fed's Goolsbee repeats he is uneasy on rate cuts

Fed's Collins: Monetary policy currently in right place, hesitant 
about cutting rates

Speculators cut their net long positions in COMEX silver by 7,357 
contracts to 29,893 contracts.

SILVER MAR-DEC 3720.00

SILVERMINI FEB-NOV 3140.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 5-Dec-25 154482.00 156135.00 155305.00 153860.00 153030.00 151585.00

SILVER 5-Mar-26 158202.00 159900.00 159050.00 157615.00 156765.00 155330.00

SILVERMINI 28-Nov-25 155846.00 158950.00 157400.00 155250.00 153700.00 151550.00

SILVERMINI 27-Feb-26 158986.00 160730.00 159860.00 158355.00 157485.00 155980.00

Silver $ 51.41 52.57 51.99 50.85 50.27 49.13

https://kediaadvisory.com/
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Gold prices dropped as investors awaited more US economic data for clearer signals on the Federal Reserve’s 
policy outlook. Attention will mainly be on September's retail sales and PPI figures due on Tuesday, along with 
weekly jobless claims on Wednesday. Expectations for a December rate cut have shifted after Fed President John 
Williams signaled support for another reduction in the near term. Markets are now pricing in a 69% probability of a 
25bps cut next month, compared to around 40% last week following strong jobs data.

Price volatility saps bullion demand in top Asian hubs - Physical gold demand across major Asian markets remained 
weak, as volatility in rates deterred potential buyers from making purchases. Indian dealers were offering a 
discount of up to $21 per ounce compared with official domestic prices, down from a discount of up to $43 last 
week, which was the highest in five months. Weddings are a major driver of gold purchases in India, with bullion in 
the form of jewellery forming a crucial part of a bride's attire and a popular gift from family and guests. In top 
consumer China, bullion traded at prices ranging from at par to a discount of $5 an ounce compared with the 
global benchmark spot price. Swiss gold exports in October fell about 11% from the previous month, customs data 
showed, as elevated prices squeezed Chinese demand. In Singapore, gold traded between a $1.50 and $2.50 
premium this week. Gold in Hong Kong was sold at par to a premium of $1.80. In Japan, bullion was sold at par to 
a premium of $0.50 per ounce over spot prices.

Gold exports from Switzerland to China soared in August - Gold exports from Switzerland to China jumped 254% in 
August compared with July to their highest level since May 2024 and supplies to India rose, partly offsetting a slump 
in deliveries to the United States, Swiss customs data showed. The Swiss data showed that gold exports to China 
rose in August to 35 metric tons from 9.9 tons in July, while supplies to India, another major bullion consumer along 
with China, climbed to 15.2 tons from 13.5 tons. China's wholesale gold demand fell last month as investors 
directed their attention to equities, but imports to the country are supported by expectations that the wholesale 
demand would rise towards the end of September, Ray Jia, head of China research at the World Gold Council, 
said in a note. Gold exports from Switzerland, the world's biggest bullion refining and transit hub, to the U.S. fell to 
295 kg in August from 51.0 tons in July as some refineries paused shipments to the U.S. amid uncertainty about the 
country's import tariffs.

China's central bank buys gold in August for 10th month in a row - China's central bank added gold to its reserves 
in August, extending purchases of bullion into a 10th straight month, official data showed. China's gold reserves 
stood at 74.02 million fine troy ounces at the end of August, up from 73.96 million at the end of July. They were 
valued at $253.84 billion, up from $243.99 billion at the end of the previous month, according to data released by 
the central bank. Demand for physical gold in the world's largest producer, which is also a top consumer of the 
metal, was weak, due to high prices, with dealers offering discounts over the global benchmark to attract buyers.

The US has slapped tariffs on imports of one-kilo gold bars, in a move that threatens to upend the global bullion 
market and deal a fresh blow to Switzerland, the world’s largest refining hub. The Customs Border Protection 
agency said one-kilo and 100-ounce gold bars should be classified under a customs code subject to levies, 
according to a so-called ruling letter dated July 31, which was seen by the Financial Times. Ruling letters are used 
by the US to clarify its trade policy. One-kilo bars are the most common form traded on Comex, the world’s largest 
gold futures market, and comprise the bulk of Switzerland’s bullion exports to the US. Switzerland exported $61.5bn 
of gold to the US over the 12 months ending in June. That same volume would now be subject to an additional 
$24bn in tariffs under Switzerland’s 39 per cent tariff rate, which went into effect on Thursday.

25 Nov 2025

NEWS

https://kediaadvisory.com/
https://twitter.com/kediaadvisory
https://www.linkedin.com/company/kedia-advisory/
https://www.instagram.com/kedia_advisory/
https://www.facebook.com/kediaadvisory


Page No. 7

25 Nov 2025

SEASONALITY

https://kediaadvisory.com/
https://twitter.com/kediaadvisory
https://www.linkedin.com/company/kedia-advisory/
https://www.instagram.com/kedia_advisory/
https://www.facebook.com/kediaadvisory


Weekly Economic Data
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USDINR Seasonality & Economical Data

Date Curr. Data

Nov 24 EUR German ifo Business Climate

Nov 24 EUR Belgian NBB Business Climate

Nov 25 EUR German Final GDP q/q

Nov 25 USD Core PPI m/m

Nov 25 USD Core Retail Sales m/m

Nov 25 USD PPI m/m

Nov 25 USD Retail Sales m/m

Nov 25 USD HPI m/m

Nov 25 USD S&P/CS Composite-20 HPI y/y

Nov 25 USD Pending Home Sales m/m

Nov 25 USD Richmond Manufacturing Index

Nov 25 USD Business Inventories m/m

Nov 26 EUR ECB Financial Stability Review

Date Curr. Data

Nov 26 USD Durable Goods Orders m/m

Nov 26 USD Chicago PMI

Nov 26 USD Crude Oil Inventories

Nov 26 USD Natural Gas Storage

Nov 27 EUR German GfK Consumer Climate

Nov 27 EUR M3 Money Supply y/y

Nov 27 EUR Private Loans y/y

Nov 27 EUR ECB Monetary Policy Meeting

Nov 28 EUR French Consumer Spending m/m

Nov 28 EUR French Final Private Payrolls q/q

Nov 28 EUR French Prelim CPI m/m

Nov 28 EUR French Prelim GDP q/q

Nov 28 EUR Spanish Flash CPI y/y
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